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Statement of Financial Position



Statement of Financial Position Cont.



Capital Assets



PS 3160 – Private Public Partnerships 
(P3’s)

• Effective September 1, 2023, school jurisdictions adopted the Public 
Private Partnerships (P3) standard. This standard provides guidance on 
how to account for public private partnerships between public and private 
sector entities, where the public sector entity procures infrastructure 
using a private sector partner.

• The Government of Alberta used prospective application to adopt this 
standard, except for P3 contracts entered prior to April 1, 2023, of which 
retroactive application is used without restating prior year comparatives. 
Alberta Education recommends school jurisdictions to follow the same 
application as the Government of Alberta to adopt this standard. 



PS 3160 – Private Public Partnerships 
(P3’s) (cont.)

• Education follows the financial liability model. The assets or capital expenses are 
recognized as construction progresses. By the time construction is complete, the 
assets or capital expenses and the corresponding liabilities are fully recognized. 
When the project is complete and monthly capital payments are made to the 
proponent, a portion of the payment reduces the liability, and the interest portion 
is a debt servicing cost. 

• Alberta Infrastructure calculated and figured out the changes needed using the 
finance model and updated the amortization schedules to the implicit interest 
rate. The previous amortization schedules were based off of the government 
borrowing rate. The difference in value between the government borrowing rate 
and the implicit interest rate changes the value of the P3 contract as a whole. 



PS 3160 – Private Public Partnerships 
(P3’s) (cont.)

• For our school jurisdictions, this affects the amortization, accumulated 
amortization and asset value of the Dr. Roy Wilson Learning Center. 

• PS 3160 was implemented by the Government of Alberta effective April 1, 
2023 and was audited by the Office of the Auditor General for the year 
ended March 31, 2024. The updated amortization schedules were 
received from Alberta Infrastructure as they manage the P3 contracts and 
were used in determining the change and adjustments that were needed 
to the liability and asset values. The process, calculations and method was 
deemed appropriate from the Office of the Auditor General. 



Net Assets (Note 12)



Statement of Operations



Notes to the AFS and Remaining 
Schedules

• There were no significant changes to the AFS Notes and 
Schedules 1-10. 



AFS Variance Analysis
• The budget comparison in the Audited Financial

Statements (AFS) is the Spring Budget.



Revenue

The actual revenue variance for is $1.8M higher than budget, but there are many 
self-balancing items driving that amount, such as IMR that have an offsetting 
reduction in expenses. The pink columns show items driving bottom line surplus.

The revenue variance driving the overall bottom line is the following:
• Grant Revenues – $25,156 or .03% higher than budget
• Local Revenues – $50,232 or .84% higher than budget



Revenue
• Grant Revenue - $25,156 or .03% higher than budget

• Actual student needs vs estimated student needs for our Pre-K (3 & 4 year old's) and 
Kindergarten as per the final AB Ed submission in late Dec. 

• Kindergarten Severe  - needs and funding lower than budget ($27,000)
• Pre-K – needs and funding lower than budget ($68,000)

($95,000)

• Learning Loss $72,500



Revenue
• Non-Grant Revenue - $50,232 (.84%) higher than budget

• Investment income  - lower than anticipated with interest rate drops during year
($93,600)

• ELP and Play & Learn Fees – less students eligible for full fees ($28,000)
• Facility rentals higher than budget $34,000
• International tuition higher than budget $123,400
• Misc. other $14,400



Wages & Benefits

Wages & Benefit Expenses – $131,888 (.18%) higher than budget



Wages & Benefits Cont.
• Certificated - $733,213 (1.39%) higher than budget

• EDB and Mat leave coverage – higher than budgeted   $324,000
• Classroom teachers and benefits - higher $481,400
• PUF teachers – lower than budgeted ($44,500) 
• Individual PD/Co-curricular – lower than budgeted ($22,200)

• Non-Certificated - $601,325 (3.18%) lower than budget
• Custodial overage due to staff changes and overlaps

• ($38,600)
• Clerical savings due to staff on leaves and filling temporarily with subs

• $110,270
• Culinary arts program wages covered by program sales – budget correction

• $129,200
• EA central supports for ECS not required with lower-than-expected student 

needs
• $180,200

• PUF support savings due to less need expected
• $150,180



Services & Supplies

Services and Supplies Expenses $56,790 (.32%) lower than budget



Services and Supplies Cont.
• Services and Supplies – $56,790 – .32% lower than budget

Items Higher Than Budget:
• Larger projects– CHHS – approved mid-year

($234,000)
• Maintenance projects ($81,000)

($315,000)
Offsetting Items Lower Than Budget:
• Utilities $296,000
• College grounds $34,000
• Insurance $35,000

$365,000



2023/24 – Surplus (Deficit)
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